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BHe cdepsl peryJiHpoBaHHsI, €CJIH 3TO He IleHHbIe
oymMmaru

MAS U3JI05KHJIO CBOIO IIO3UIIHIO 110 NFT B OTBeTe Ha IlapjlaMeHTCKUH
3ampoc B ¢peBpasie 2022 rofia, Ha IUKe peIHKa NFT. CTapIiuiu
MHHHCTP U MHUHHCTP, KYPUPYIOIIUI MAS, 3aIBHJI, YTO MAS He
perynupyeT NFT KaK TaKoBble. NFT, IIpeiCTaB/IAIOI MY YHUKaIbHBIN
IIMPOBOH IIPeIMeT KOJUIEKIIMOHUPOBAHHS, HAXOLUTCS BHE CPephl
SFA ¥ 3aKOHa O IUIaTEXXHBIX yciIyrax. I1ojiokeHHe MeHsIeTCsl, eCIU
NFT oGi1afaeT IpU3HaKaMHU IIPOAYKTa PHIHKA KalluTajla, HallpuMep
IIpe/iCTaBIsAeT APOOHYIO OO0 B ITyJle aKTHBOB MJIH IIPaBO Ha J0JII0
IIPUOBUIN.' ITa IO3UIIUA He U3SMEHUIIach. NFT, IIpe/iCTaB/IAIONI NI B
YHUKaJIbHOH GpopMe Mpou3Be/ieHre HCKYCCTBA, WIEHCTBO HIH
BHYTPHUUIPOBOH IIpeAMeET, He ABJIIeTCsI DPT, IOCKOJIBKY He CIIYKHUT
cpefcTBOM 06MeHa. He ABjIIeTCSa OH U IPOLYKTOM PBIHKA KalluTaa,
IIOCKOJIBKY He 1a€T MHBECTHIIMOHHBIX IIPaB.
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[Top, perynupoBaHue NFT HOABOAAT TPU KOHCTPYKIUU. [lepBasg —
Ipob6eHue. [lonycTuM, NFT pa3ze/léH Ha B3auMO3aMeHs I eMble
TOKEHBI, [IPeJICTaB/IAIOIUE NOJIU B HEM, U OHU IIPOJAIOTCS
WHBECTOPaM B pacyéTe Ha IPUOBUIb OT ero Iogopokanus. Torga
B3aUMO3aMeHseMble TOKEHEI SIBJISIIOTCS MassMU CXeMBbl
KOJIJIEKTUBHBIX UHBECTUIIUU WIH, eC/IU NFT HpPUHAIJIeKUT
KOMIIaHUHU, aKIIUSIMHU 3TOU KOMITaHUU.? BTopasg — I1paBo Ha
NPUOBUIb. NFT, TAOIUHI AepsKaTelio IPaBo Ha JI0JII0 BBIPYUYKHU OT
6a30BOT0 IIPOU3BEeHUs, IIPOTOKOJIA UJIY OU3HEeCa, SIBJISIeTCs
JIOJITOBBIM 00513aTeJIbCTBOM (debenture) UJIH 1aeM CIS. TpeTbs —
B3aMMO03aMeHSIeMOCTbh 110 CyIecTBY. KoJJIeKI[us U3 NeCsATH ThICIY
«YHUKaJIbHBIX» NFT, KOTOPBIE Ha [iejie B3auMO3aMeHsIeMHI,
TOPIYIOTCS II0 MUHUMAaJIBHOH I1eHe (floor price) U IIPOABUTAIOTCSI KaK
WHBECTUILUS, 6JIDKe K B3aUMO03aMeHsIeMOMY TOKEHY, 4eM K
IIpeMeTy KOJUIEKIIMOHUPOBAaHHUS, U MAS OCTaBUJIO 3a COO0¥ IIPaBo
CMOTPETH CKBO3b GOPMY.

NFT-m1aT¢gopMsbl

MapxkeTmieic NFT, KOTOPBIH 3a KOMUCCHUIO CBOJIUT ITOKyHaTeaed u
IIPO/IaBI[OB IIPeIMETOB KOJIJIEKLIUOHUPOBaHUsI, HE OKa3bIBAeT
yciryry DPT, MOCKOJIBKY NFT He sIB/IsiIoTCsE DPT. OH OKa3bIBaeT yCIIyTy
DPT, ec/Ii TaKKe CofieHicTByeT 06MeHy DPT, B KOTOPBIX BEIpa)keHa
1leHa NFT, HaIpuMep yIIPaBiisieT KOIIeIbKOM, I7ie I0JIb30BaTeI!
ZepskaT adup [ MOKYIKU NFT, WX KOHBEPTUPYET [IJIsI
MI0JIb30BaTesIell pUaTHBIE JEHbI'U B TOKEHBL. [I03TOMY GOIBIIMHCTBO
NFT-maTdopM B CHHTaIype JIM60 MIPUBJIEKIU JTUIeH3UPOBAHHOTO
MOCTaBIUKa DPT 11 IUIaTEXKHOM YacTH, TU60 TPe6GyIoT, YTOObI
II0JIb30BaTEeNH IIOK/II0YaIN COOCTBEHHBIE KOIleabKU. Ha
MapKeTIUIEHC PacIpoCTPaHSIOTCS Takke 06IIe HOPMBI O 3al[UTe
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IpaB NOTPeOUTeIel, UHTEeJUIEKTyaJIbHOM CO6CTBEHHOCTH U 3aKOH O
3aIlIUTe IepCOHAIBHBIX JAHHBIX 2012 TOf1a, a TakKe aHanus 1o 10,
MPUMEHUMBIN K JTI060MYy TOPTOBIY lIEHHBIMHU TOBapaMu.>

Bompoc II0/] 3aciny>kuBaeT 0co60ro BHUMaHUS. NFT He SIBJIsIeTCS
DPT, a MapKeTIUIelc NFT He BJIsIeTCI QUHAHCOBBIM IIOCPEHUKOM
110 3aKOHY O KOPPYILIUH, HE3aKOHHOM 000p0Te HAPKOTHUKOB U
OPYIUX TSOKKUX IIPECTYIUIEHUSX (KOHPUCKAIUA JOXO0I0B) 1992 rofa.
Tem He MeHee 3TO KaHaJI, [I0 KOTOPOMY CTOMMOCTH MOJKET
IepeMelaTsCs Ipu c1abol ugeHTUGUKauu. bropo mo
COOOILLIEHUAM O II0J03PUTEJIbHBIX OIlepallusX (Suspicious Transaction
Reporting Office) yKa3aJjio Ha UKTUBHYIO TOPTOBII0 NFT (wash trading) U
C,eJIKU C CAMHUM COOOM KaK Ha TUIIOJIOTUU OTMEIBaHUS JIeHeT.
[InaTdopma, KOToOpast UTHOPUPYET TaKUe CXeMBI, II0/BepraeT CBOUX
OUPEKTOPOB PUCKY OTBETCTBEHHOCTH I10 OOIIIUM COCTaBaM
OTMBIBaHHA JIeHeT B 3TOM 3aKOHEe, KOTOphIe IIPUMEHSAIOTCA K
JII060MY JIUIY, UMEIOIIEeMY [1eJI0 C JOXO0AaMHU OT IIPeCTYIJIEHUH (CM.
4acTh L, riaBy 1V).4

IIpakTH4YeCcKasi peKOMeHOalus

Ecnu BB ynpasisieTe NFT-11aTgopMor B CHHTanype, Bbl MOKeTe
OCTaBaThCs BHE JIMI[EH3UOHHOTI'O PesKuMa, CoOJII0/ast TpH IIpaBHIIa.
He XpaHHTe TOKEHEI WIH QUaTHEIE CPeCTBA I10JIb30BAaTE e : IIYCTh
I10JIb30BaTE/IU IIOAK/II0UYA0T COOCTBEHHBIE KOIIeJIbKU U IIPOBOJSAT
pacuéTsl B 6i10KUeliHe. He nipe/iyiaraiiTe IpogyKTOB, B KOTOPBIX NFT
IpOoOHUTCA Ha B3aUMO3aMeHseMble eJUHUIIbl UJIH JaéT IIpaBo Ha
BBIPYUYKY, IOKA OHU He IIpoaHa/IN3uPOBaHEI 110 SFA. He cuuraiite
OTCYTCTBUE JIMI[€H3UU OTCYTCTBUEM 00s13aHHOCTeH 110 I1IO/.
[TpoBepsiiiTe KOHTPAreHTOB U KOJUIEKIIUY Ha CAHKIIMOHHBIE PUCKU U
GUKTHUBHYIO TOPTOBIIIO U BeguTe yueT. Ecnu miatdopma
paspacTraeTrcs ¥ BKIII0YaeT KOIIeJIEK /I TOKeHOB, QUaTHBIN IITI03
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WJIM KpeJUTOBaHUeE MO 3ay10T NFT, KaXK[j0e TaKoe [OII0JIHEHHE
npUGIMKaeT Bac K 3aKOHY O IUIATEXHBIX YCIYTax U JOJDKHO GBITH
IIPOBEPEHO 10 3aIlyCKa.

ITppMeyaHHA

1. MAS, OTBeT Ha I1apIaMeHTCKHUH 3aIIPOC O PeryJIMPOBaHUHU
HeB3aUMO3aMeHseMBbIX TOKEHOB, ¢peBpaslb 2022 rofa, JaHHBIN
CTapIIMM MHHHCTPOM H MHHHUCTPOM, KYPHUPYIOIITUM MAS: MAS
He peryinupyeT NFT, IpefCcTaBIg0Ie YHUKaJIbHbIEe
IUQPOBEIe IPeMETHI KOJUIEKITMOHUPOBAHUS, HO IPUMEHUT
SFA, eciiv NFT o6J1aiaeT IIpU3HaKaMHU IIPOYKTa PhIHKA
KaImuTasa. <

2. SFA, s. 2(1), oltpefiesieHus «collective investment scheme» U «securities»
IIPUMEHHUTEJIBHO K ,E[pOﬁHbIM JIOJIIM B OTHOM aKTHUBe; MAS
Guide to Digital Token Offerings (2020), IpUMePHLI TOKEHOB,
MpeacTaBjadl0IIuX JOJIM B dKTHBaX. <

3. Consumer Protection (Fair Trading) Act 2003; Copyright Act 2021; Personal
Data Protection Act 2012; CM. 4acCThb J, I71aBHI Il H [X. <

4. Corruption, Drug Trafficking and Other Serious Crimes (Confiscation of
Benefits) Act 1992, ss 50-54 (COCTaBbI OTMBIBAHHS [eHET B
HyMepaluHu Revised Edition 2020 TOf1a) U s. 45 (00513aHHOCTD
COO0O0IIATh O IMTOAO3PUTEIBHBIX OTEPAIUSX). <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
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Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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