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IInaTdopma, Ha KOTOPOI TOPIYIOTCSI TOKEHU3UPOBAaHHBIE IIPOSYKTHI
PBIHKA KalluTasa, IBJIIeTCs OIlepaTOPOM OpPraHM30BaHHOI'O PHIHKA.
CraThbs 6 3aKOHA O LIeHHBIX OyMarax ¥ ¢pbrouepcax (Securities and
Futures Act, SFA) 3aIIpeljaeT co3jaBaTb OPraHU30BAHHBIN PHIHOK WU
YIIPaBIATh UM, €CJIU OllepaTop He SIBJIIeTCs 0400peHHON GUpsKel
WJIH IIPU3HAHHBIM OIIEPATOPOM PBIHKA (RMO) TU60 He II0Ib3yeTCs
0ocBOOOXIeHUeM.! CTaTyC Of0OpeHHON OUPyKU ITIpeJHa3HayeH JJIsd
CHCTeMHO 3HaYUMBIX PLIHKOB, Ha IIPAKTHUKe — [1JIs1 CHHTaIllypCKOM
o6upku. CTaTyc RMO — IIyTh U1 IVIATGOPM TOKEHU3UPOBAHHBIX
IleHHBIX 6ymar. ADDX (paHee iSTOX) 1moyiy4yusia ctaTyc RMO BMecCTe C
JIUIeH3Uell CMS B 2020 TOAY I1OCIIe Iepruoa paboThl B PeryIsITOPHON
IIeCOYHHIlEe JIeHeXXHO-KPeLUTHOrO yiipaBsieHus CHHramnypa (MAS), 1
3a Hel II0CIIe0BaIx Apyrue IaTGopMEl.? B 2018 rogy MAS BBeIO
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TPEXYPOBHEBYIO CUCTEMY RMO € 06/1eTUEHHEIMU TPeOOBaHUSAMMU [JIs
HeOOJIBIIUX PEIHKOB, YTO IIOMOIJIO IIaTGOpMaM TOKeHU3aIUH C
OTpPaHUYEHHBIMU OOBbEMaMHU.

PexxuM RMO TpebyeT OT ollepaTopa UMETh IIpaBUJIa JOIIYCKa,
TOPTOBJIU, KJINPUHTA U PACUYETOB, 00eCIIeYnBaTh CIIPaBeJINBYIO U
YIIOPSAA0YEHHYIO TOPTOBIIIO, YIIPABIATh KOHPIUKTaMH HHTEPECOB U
YBeLOMJIATh MAS O CYyIlleCTBeHHBIX H3MEHEeHUX. [IJIg IJIOIa KU
TOKEHU3UPOBAHHBIX I[[eHHBIX OyMar I[eHTPa/IbHbIM SIBJISIETCS
BOIIPOC pacuéTtoB. Eciu m1aTgopMa IPOBOLUT PACUYETHI I10 CAeIKaM
B peecTpe, OHa BBINOJIHAET KIIMPUHTOBYIO UJIH PACYETHYIO
QYHKUMIO, V11 KOTOPOU MOXKET IIOTPe60BaThCs OTAEIbHOE
0100peHMe B KayeCTBe KIIMPUHTOBOM IasiaThl U JeIl03UTapus.
ITOT BOIIPOC paccMaTpHUBaeTcs B Iy1ase VIL

ITppMeyaHHua

1. SFA, 4acTh 2, pasfient 1, CT. 6-9, 0 3aIIpeTe YIPaBIsATh
OpTaHU30BaHHBIM PHIHKOM, O06PEeHUH GHPIK U TPU3HAHHH
OIIePaTOPOB PHIHKA. <

2. IIpecc-peu3bl U PeeCTPhI JIMIEH3UH MAS 0 TPHU3HAHUH iSTOX
(HpIHe ADDX) MPU3HAaHHBIM OIIEPATOPOM PHIHKA B 2020 TOY
rmocsie ygyacTHs B FinTech Regulatory Sandbox. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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