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Tpu 3akoHa 06pa3yOT HepapXUi0. 3aKOH O IUIATEKHBIX YCIIyrax
(Payment Services Act, PSA) 1 3aKOH O LIeHHBIX 6yMarax 4 ¢proyepcax
(Securities and Futures Act, SFA) SIBJISIIOTCSI OCHOBHBIMHY 3aKOHAMH U
IIPUMEHSIOTCA K yC/IyraM, oKa3blBaeMbIM B CHHTaIlype HIH JIULaM B
Cunranype. YacTtb 9 3aKOHa 0 GUHAHCOBBIX YCIIyTrax U PhIHKax
(FSMA) HOCHUT CyOCcHAHapHBIN XapakTep. OHa IPUMEHSeTCs TOJIBKO K
CBsI3aHHBIM C CHHTAIlypOM IIOCTABIIUKAM, KOTOPhIE OKa3bIBAIOT
YCIIYTH 3a npefenaMu CHHranypa U He UMelOT JIMLIeH3UU UIIH
OCBOOOXKIEHUS JJIS1 TOU JKe esITeJIbHOCTU 110 OAHOMY U3 OCHOBHBIX
3aKOHOB. [IpelyCMOTPEHHOE 4aCThI0 9 0CBOOOKIEHUE [JIS JIULI,
MMeIOIIUX JIULEH3UI0 UJIU OCBOOOKAeHUe 110 OCHOBHOMY 3aKOHY,
HWCKJII0YaeT IBOMHOeE JINIleH3UupoBaHue.! [leITeJIbHOCTh
CHUHTaIlypCKOU MPI, coBepILIaOIel onepanuu ¢ DPT i
CHUHTaIllypPCKUX U UHOCTPAHHBIX KJIMEHTOB, B OTHOILIIEHUH BCEX
KJIMEHTOB pPeryjaupyercs 3aKOHOM O IIJIaTEXHBIX YCIyrax.
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JesiTeIbHOCTh CHHIAIIyPCKOro JIMIleH3haTa CMS, COBEPIIAIOIErO
oIepanyy C TOKEHU3UPOBaHHBIMU LIEHHBIMU GyMaraMu Jj1si
MHOCTPAaHHBIX HHCTUTYLIMOHAJIBHBIX KJINEHTOB, PEryIupyeTcs SFA.

JdTa Hepapxus MOPOXKAAeT OAHY aHOMaIMI0. CHHranypckas
KOMIIaHUS, KOTOpasi X04eT 06CIIy’KUBATh MHOCTPAHHBIX KJIHEHTOB,
MOJKeT IIOJIYYUTD JIULIEH3UI0 10 3aKOHY O IUIAaTEXHBIX YCIyrax,
TOJIBKO €C/IM OHa TaKyKe OKA3bIBAeT IVIATEKHYIO YCIIYIY «B
CuHranype». [leHe;KHO-KpeJUTHOe yIIpaBieHue CuHramnypa (MAS)
TOJIKYeT 3Ty GOPMYJIIUPOBKY KaK TpeOb0BaHHE UMeTh CUHTallyPCKYI0
KJIMEHTCKYI0 6a3y WK MeCTO BeJleHUs JIesITeJIbHOCTH B CHHTAIIype,
M3 KOTOPOTO yCiIyra okaselBaeTcs JuLiaM B CuHranype. Kommauus, y
KOTOPOM BOOOIIle HET CUHTAIyPCKUX KIIMEHTOB, He MOJKeT 10 aTh
3asBKY I10 3aKOHY O IUIaTEKHBIX YCIIyraxX U JI0JDKHA 00pallaThCs 3a
JINI[eH3HeH 110 YacTH 9, rae MAS II0UTH HaBepHAKA OTKaKeT. BEIXO/
— 1160 CO3[1aTh CHHTANyPCKYI0 KJIMEHTCKYI0 623y, YTO BIIEUET
IIPUMEHeHHe Mep II0 3allfUTe IoTpebuTesned U3 riassl 111, 1160
yUTH. Cyad 110 BceMy, MAS cuMTaeT TaKOHU pe3yJbTaT 3afyMaHHBIM:
CHHranypy Hy>KHbI KDUIITOKOMIIaHUU, KOTOPBIE 0O6CITY>KUBAIOT
CHHramyp I10 CHHranypCKUM IIpaBHJIaM, U OH He XO4YeT [1aBaTh CBOé
UM KOMIIAHUAM, 00CITY>KUBAIOIUM JPYTUX.

ITpuMmeuyaHHus

1. Allen & Gledhill, 10 ©0OHS 2025 rofia (CM. BbIIIIe): TpebOBaHUE O
JIMIIEH3UH 110 YaCTH 9 He IIPUMEHSeTCs K JIUILY,
OKasbIBaIOIEeMy YCIYIy B chepe UPPOBLIX TOKEHOB, KOTOPas
IIOJIJIESKUT JINI[EH3UPOBAHHUIO I10 SFA, FAA UIH PSA WU
OCBOOOJKJIEHA OT EeMCTBUS 9TUX 3aKOHOB, a TAK)Ke K YCIIyTe,
YKa3aHHOM BO BTOPOM IIPUJIOKEHHUH K FSMA. <
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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