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I'me HAXOOHUTCSA KO/,

Ko, mpoToKo1a 06BIYHO OTKPBIT, I03TOMY BOIIPOC
WHTeJUIeKTYaJIbHOM COOCTBEHHOCTH KacaeTCs TOT0, UTO He OTKPBITO:
TOBapPHLIX 3HAKOB, JOMEHHBIX UMEH, IPOIIPHUEeTaPHBIX
WHCTPYMEHTOB, KOJla UHTepderica, JaHHBIX U OpeH/a. ITUMU
aKTHUBAaMU [I0JDKHA BJIaJieTh OpraHusalys, KoTopas UX co3zajia Uiu
OIUIaTHJIA UX CO3[laHUe Ha PHIHOYHBIX YCI0BUSX. O0e HaJIoroBble
aJMUHUCTPAIUU IPUMEHSIOT K HeMaTepHaJIbHBIM aKTHBaM aHaJlu3
DEMPE u3 PykoBoactea O3CP o TpaHchepTHOMY
11eHOO0OpPa30BaHUIO U BBISCHAIOT, KaKasi OpraHU3alUs BEIIIOJIHSAET
GYHKIIUY pa3paboTKY, YIydIlleHUs], IOALePyKKH, 3a1lJUTHl U
Hcroab3oBaHus.! [lBeliniapckass GmbH, KOTOpass HAHUMaeT
pa3paboTYUKOB U BilaJieeT UHTEJIJIEKTYaJIbHON COOCTBEHHOCTHIO,
HAXOAUTCS B 3aLLIUTUMOHN NO3UIIUU. CHHTallyPCKUU XOJIUHT,
BJIa[IEIOIUN UHTEJJIEKTyaJIbHON COOCTBEHHOCTHIO IIPU
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paspaboTuHKax B I[lopuxe, 3all{UTUM TOJIBKO B TOM CJIy4yae, eClid OH
¢UuHaHCUpyeT pa3paboTKy, HECET PUCK U pacIiojiaraet JIIAbMH,
KOTOPBIE 3TOT PUCK KOHTPOJIUPYIOT. Ha IIpakTHKe 3TO 03HAYaeT
ZIOTOBOP O pa3paboTKe, OI0/KET U MeHepKepa B CHHTanype,
KOTOPHIH yTBep)XAaeT paboTy.

ITyTh yepe3 poHp BCé ycinokHAeT. DOHAEI IIPOTOKOJIOB YaCTO AepyKaT
TOBapHEIe 3HaKU U JOMEHHbIe UMeHa B paMKaX CBOeH POIHU
XpaHUTeJI IPOTOKOJIA, @ PaspaboTKy GUHAHCUPYIOT 'PaHTaMU
OIlepallMOHHOM KOMIIaHUHU. 'paHT He AB/IAETCS IIOKYIIKOHU
WHTEeJIJIEKTYaJIbHOU COOCTBEHHOCTH, IIOCKOJIBKY Pe3yIbTaT
IIyGIMKYeTCsl KaK OTKPBITHIN KOJI, @ TOBapHBIE 3HAKU QOH/
npuobpeTaet OTAeIbHO. EC/IU QOHJ IUIaTUT OllepaliuOHHOMN
KOMIIaHUM 3a pa3paboTKy U He I10JIydyaeT HUYero, KpoMe OTKPBITOTO
KO/ja, HaJIoroBas afMUHHUCTpanus llyra MoykeT paccMaTpUBaTh
TaKOM IJIATEX KaK I'PaHT B JOCTUKEHHE 11eJIH, UTO He BLI3bIBAeT
BO3PayKeHUH Yy 0CBOOOXKAEHHOTO OT HaJI0oroB GpoHza. [iia poHza,
yILIaUYMBAIOIIer0 HAJIOTH, TOT JKe IUIaTéX BhIUUTaeTCs U3 6assl,
TOJIBKO €CJIM CIIYKUT [esTeJIbHOCTH GpoHza. OnepaliHOHHas
KOMIIaHU4 B JII060M Cilydyae IIPU3HAET ero BBIPYYKOU. VUET
paccMaTpuBaeTcs B 4YacTH G, Iy1aBa IV.

I'me HaXOMUTCA Ka3Ha

KasHa — KpyITHEeHIIIUHA aKTUB IPYIIIILI M €€ KPYITHEeHIIIUHY PUCK. Eé
MeCTOHaXOKJIeHHe OIIpeleIsIIoT YeThIpe coobpaykeHus. [lepBoe —
3aIUIIEHHOCTb OT 0aHKPOTCTBA: TOKEHBHI, IPUHAaAjIekalue GoOHAY
6e3 Bi1a/iesblleB, HeJOCTYIIHE HU KpegUToOpaM OllepaliOHHON
KOMIIaHUH, HU KpeJUTOpaM OCHOBaTeJlei. ITO IJIaBHBIN apTyYMEHT B
11013y poHa B Llyre. Bropoe — HaJIOT IpU peasnu3aliui.
[IBeritapckuil GOHL, €CIIY OH He OCBOOOKEH OT HAJIOTa, II0JIydaeT
HaJIoroo61araeMyo IpuObUIb OT ITPOAaKU TOKEHOB U3 Ka3HBEI 110
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craBkKe llyra yyTe MeHee 12 %. CuHranypckas CLG I1ojIy4aeT IIPAUPOCT
KaIllhTasia, KOTOPBIF He 06j1araeTcsl HaJloTOM, eC/IU TOKEHEI
JIlepyKaInCh KaK MHBECTULIVH, U 06y1araeTcs I10 CTaBKe 17 %, eCJIU
IIPOJiaka SABJIeTCsd TOProBou onepanuein.? TpeTbe — KOHTPOJIE:
COBeT, IIOAIIUCHIBAIOIIUN PacIOPs)KEeHU 110 Ka3He, [JOJDKEH
HaXOJUThHCS TaM Xe, IZle opraHusanus. [Ioatomy Koy ¢oHza B
[lyre IO/KHBI XPaHUTHCS €ro MIBeHIJapCKUM COBETOM HIIH I10J, er0
KOHTPOJIEM, & KJIIOUH CUHTAallyPCKOM OpraHusanuy — y eé
CUHTaIlyPCKUX JUPEKTOPOB. UeTBEPTOE — GaHKOBCKOE
ob6ciykuBaHUe. KasHa [Jo/DKHA UMeTh BO3MOYXKHOCTh
KOHBEPTHUPOBaTh TOKEHHI B QHUaTHEIE IeHbI'H, KOTZa IPYIIIIe HY)KHO
IUIaTUTh 3apIUIaThL. B 3TOM OTHOIIIEHUH, KaK ITIOKa3bIBaeT I1aBa X,
IIBeHIlapCKUe 6aHKU OXOTHEee CHHTAIlypPCKUX IPUHUMAIOT KPYIIHEIE
IIOCTYIIJIEHUS C KOIIIe/IbKa Ka3HBbL.

HpaKTH‘IECKaH PEKOMEHOAIIHSA

['py1ine, KOTopas Aep>KUT Ka3Hy B QoHe B Llyre, a onepaiioHHYIO
KoOMaHy — B CHHTranype, ciefyeT JOKYMEHTaJIbHO OIIPEeEeIUTh, KTO
M Ha KaKOM OCHOBaHHH KOHTPOJIHUPYET KIII0UH. CxeMa
MYJIBTUIIOAIINCH, B KOTOPOH TPOe U3 IATH IOAIIHCAHTOB — WIEHBI
IIIBEHIIaPCKOr0 COBETA, a [JBOE APYTUX — CUHTAIlyPCKHe
PYKOBOJUTEIH, COXpaHseT KOHTPOJIb B IIIBeHIIapuu U
OJHOBPEMEHHO JaéT ollepallMOHHbIN AOCTYII. IToiuTHKa QOHIa B
OTHOIIIEHUH Ka3HBI JOJDKHA OIIPeeIATh KBOPYM, IUMMHUTEI HA OJHY
TPaH3aKIHUI0 ¥ Ha MecsL, OUPKU U KaCTOLUAHOB, O00PEHHBIX JJIS
KOHBEpPTAaIMH, a TAaK)Ke OTYETHOCTS IIepe]; COBETOM. ITY IIOJIUTUKY
3aIIPOCAT U ayLUTOPHI, U HAZI30PHEIHN OpraH, U 6aHKHU.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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Author contact: Dr Alexander Ressos, TEP - contact@ressos.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com/legal-terms
https://singaporeiq.com
https://www.ressos.com.sg

	Интеллектуальная собственность и казна
	Где находится код
	Где находится казна
	Практическая рекомендация
	Примечания
	Disclaimer


