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J1Ba LleHTpa MPUXOLAT K CXOKUM pe3ybTaTaM [JIsi KOMIIAaHUH U K
pasHBIM — 1719 U3UUeCKUX JIUll. U mBeHnapckas AG, v
CUHTramnypckas Pte Ltd 06J1araloTcsi HaJI0OTOM C TOPrOBOX IIPUOBLIU OT
TOKEHOB, 06€ MOTYT OTK/IabIBaTh BEIPYUKY OT YTHJIUTAPHBIX
TOKEHOB B COOTBETCTBUU C IPUHIIUIIaMU OyXTaJITepPCKOTO YU€Ta, U
06e paccMaTpHUBAaIOT BBIITYCK TOKEHOB-1[eHHEIX OyMar KaK
KaIllUTAJILHYIO Ollepalyio. Pasivyusa BOSHUKAIOT Y QU3UUECKUX JIUL].
[MIBeiiapus ob6araeT JOXOABI OT CTEMKUHIa, KpeSJUTOBaAHUS U
aupPAPOIIOB Y KaKI0r'0 YaCTHOTO JiepyKaTellsl U 0CBOOOXKaeT
YaCTHBIM IIPUPOCT KaIlUTaJja IIo II. 3 CT. 16 ®elepaIbHOTO 3aKOHA O
npsAsMoM ¢enepasbHOM Hasiore (DBG/DFTA), ¢ «<6e30macHOM
raBaHblO», KDUTEPHUHU KOTOPOU OIyOJIMKOBAHbL. CUHranyp HU4Yero He
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o6yiaraeT B pyKax HaCTOSILero MHBeCTOpa ¥ obyiaraeT BCE B pyKax
Tpeljiepa, a rpaHulLia IPOBOAUTCS 110 IIPU3HAKaM, KOTOPhIe
B3BEIIIMBAIOTCS B K&K OM Cilydae OThenbHO. KpoMme Toro,
[IBefirtapysi B3UMaeT HaJIOT Ha UMYILECTBO C TOKEHOB II0 LieHe Ha
KOHel| rofia, a CHHTraInyp — HeT. [I11 OCHOBaTeJIs, lepsKalllero
KPYIIHYIO HeJIMKBUIHYIO Ka3HAaYEHCKYIO a/IJIOKALHIO, IIIBEHI[aPCKUHU
HaJIOT Ha UMYII[eCTBO MOYKeT 0Ka3aThCsl CAMBIM TSDKEJIBIM U3 BCeX
HAJIOTOB ¥ IPUYUHOM IIpefnodyecTs CUHranyp, Kak 06bsICHSIET YacCTh
G, I71aBa Il ¥ KaK KOJIM4eCTBEHHO I10Ka3bIBaeT 4acTh P, Iy1aBa I.

IMosunus

YacTHBIH IPUPOCT
KaIuTasaa OT TOKEHOB

Kpurepuii cratyca
Tpeugepa

BosHarpaskeHue 3a
CTEeHKUHT, YaCTHBIHN
Jlep>KaTellb

be3Bo3Me3qHbIHN
aupapon

Hastor Ha HMyIIIeCTBO

MaHHHHT
GU3NYECKUM JTHUI[OM

Cunramyp

He o6iaraercss, eciiu
JIUII0 — HHBECTOP

[IpU3HaKU TOPTOBOI
DesiTeTbHOCTH, aKTHl U
06CTOSITENIBCTBA

PaCCManI/IBaeTCH KaK
JO0XO0J B ITPpaKTHUKe IRAS

He saBseTcs LOX040M
IIPH MTOJTYYEHUH

Het

IMIBeHapusa
(PpemepanbHBIH YPOBEHSD, C
KaHTOHA/IbHBIMH
Pa3sIHYHSIMH)

OCBOOOKIEH (II. 3 CT. 16
DBG), ecJIi 9TO YacTHOe
HMYIIECTBO

«besoracHas raBaHb»
[upkyspa 36, 3aTeM
00111as1 OIleHKa

Jloxon OT ABUKUMOTO
HMYyIlecTBa

JloXof, TpY OJTyYEeHUH B
IIpaKTHKe GOJIBITHHCTBA
KaHTOHOB

Jla, II0 CTOMMOCTH Ha
KOHeI| rofia

Joxo[, ecii HOCUT
CHUCTeMaTHYeCKUU
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ITo3umus

IToctymuieHus ot ICO:

YTHJIUTaPHBIA TOKEH

IMoctymeHus ot ICO:

CHHramyp

X0066H, eciTi He HOCUT
CHCTEeMaTHUYeCKOIo
xXapakTrepa

Hoxop GyAymHx
IIePUO/I0B

O6araioTcs Ipu
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IIBefimapus
(penepanbHEII YPOBEHB, C
KaHTOHA/JIbHBIMH
PasIMYHIMH)

XapakTep; HaJIOT Ha
HUMYIIEeCTBO C aKTHBOB

OTcpouka 1o Swiss GAAP,
pabouuii JOKyMeHT ESTV

O6araroTcsi, peXXKuM

IUIaTEXXKHBIM TOKEH BBIITyCKe JUCKYCCUOHEH
Oo6JieryeHue 1o

HeT 7151 yacTHOTO
KaIllUTaJIbHBIM Het

HMyIIecTBa
yOBITKaAM Y

CpaBHeHHe IIPOLOJIKEHO B YacTH O, ri1aBe I. YPOK 1A
IIPaKTUKYIOIIEro IOPUCTa COCTOUT B TOM, UTO CTATYyC KJIIMEHTa KaK
WHBECTOpPAa WU Tpeliepa — CaMbIH IeHHBIH (paKT, KOTOPBIN HY)KHO
YCTaHOBUTH B CHHraIype, ¥ CaMbIH HellpeZiCKasyeMBbIH. IloaToMy
r71aBa 1 3TOM YaCTH LIeJIMKOM IIOCBAIIleHa 3TOM IpaHHUlIle U
3aKOHO/laTeJIbHBIM OrOBOPKaM, KOTOPEIe ITapiaMeHT 106aBuUIl B 2024

rojny.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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