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3aKOH II0JIHOCTBIO OCBOOOKAAeT OTAEeJIbHBIX JIUILL, IIPEX/e BCEro
OaHKH, TOPTOBBIe 6AHKHU (merchant banks), pHaHCOBbIe KOMIIAHUH U
HEeKOTOPBIX JIUI[EeH3UPOBAHHBIX CTPAXOBIIIUKOB, KOTOPbIE ABJISIIOTCS
OCBOOOKIEHHBIMU IIOCTaBILIUKAMH IJIATEXKHBIX YCIIYT 110 CTaThe 13.
VMIMeHHO 1103TOMY DBS CMOT 3aIIyCTUTH CBOIO LIUPPOBYIO OUPIKY 6e3
OT[e/IbHOU IUIaTEKHOU JIUI[EH3UH, OCTaBasiCh IO HAI30POM MAS
Kak 60aHK.! JINI[eH3upPOBaHHbIE IOCPEJHUKH Ha PhIHKAX KalluTasla
KaK TaKOBEIE He 0CBOOOXIeHbI. TeM He MeHee JIesITeJIbHOCTb,
peryinupyeMas SFA, He sIBJIIeTCSI OJLHOBPEMEHHO IIJIAaTEXKHOU
YCIIYTOM, eC/IU TOKeH — IIPOAYKT PhIHKA KamuTasa: DPT 110
OIIpeJieJIEHUIO SIBJISETCS CPeZICTBOM OOMEHa, a IIepuUMeTp SFA UMeeT
IIPUOPHUTET. B 3TOM TOUKe [1Ba 3aKOHA Ha IIPaKTHUKe COIIaCyloTCs.
TokeHU3UpOBaHHAS aKI[Us SIBISIETCS [[eHHOW 6yMaroi 1mo SFA U He
MOXKeT OJJHOBPEMEHHO OBITH DPT.
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ApPryMeHT O «IIOIIYTHOMU» esITeJIbBHOCTHU YacCTO BBIBUTAIOT
KOMIIaHUH, OCHOBHOM GU3HEC KOTOPBIX JIEXKUT B IPYToil chepe.
[TpuMeprl — IOpUAUYECcKas QUpPMa, ITojIydalolasi TOHOPapk! B
TOKEeHAaX, pa3pab0TUYUK UTP C BHYTPUUTPOBOU BAJIIOTOH UIIU
copTBepHast KOMIIaHUs, KOHBEPTUPYIOIlasi KasHauelCKHe CpeCTBa
KOPIIOPAaTHUBHOIO KiIMeHTa. CHiia 3TOro apryMeHTa OrpaHUYeHa: B
oTIMuMe OT SFA, 3aKOH O IIATEKHBIX YCIyTraxX He COAEPsKUT 001Lero
OCBOOOKIeHUS IS esITeJIbHOCTH, IIOIYTHOM 110 OTHOIIEHUIO K
HeperyJupyeMomy GU3Hecy. Boipoc B TOM, «BefI&T JIH JIUI0
LesITeJIbHOCTD 110 OKa3aHUI0» YCIIYIH, a MAS IIOHUMAaeT ero Kak
BOIIPOC PeryJIIPHOCTH, BO3HATrpPaskAeHUs U MO3UI[HOHUPOBAHHUA
cebs nepep, my6;1uKo.? [IpodeccuonanbHas prupma, KOTopas
IIPUHUMAaeT TOKEHEI B OIUIATy COOCTBEHHBIX YCIIYT U KOHBEPTUPYET
HX 3@ CBOM CUET, HUKOMY YCIIyT He OKasblBaeT. CopTBepHas
KOMIIaHUs, KOTOpas 3a CIIpe[, KOHBEPTUPYeT Ka3sHauelCcKue
CpeJ[iCTBa KJIIMEHTa B [JOJIJIaphl, COBEPIIAET Ollepaliuy C TOKEHAMHMU.
Pa3paboTUuKy UTp IIOMOTaeT UCK/IIOUYEHME JIJISI TOKEHOB
OTPaHUYEHHOI'0 Ha3HAUEeHUs, eC/IU TOKEH HeJlb3s 0OHAJIUUYUTD. ITY
IIOMOILb OH TepsieT, KaK TOJIBKO CKJIaIbIBAeTCS BTOPUYHBIN PBIHOK,
KOTOPBIN paspabOTYUK IIOAAePKUBAET.

HpaKTH‘IECKaH PEKOMEHOAIHSA

[Tpexke ueM 1oy1araTbCs Ha KaKkoe-JIU00 0CBOOOKAeHHe OT 3aKOHA O
IUIATEXXHBIX YCIIyTaX, OCHOBATEIIO CJIeyeT IMCbMEHHO
3aQUKCUPOBATH TPU PaKTa U IIOPYYUTh UX IIPOBEPKY. KTO ABIIsIETCA
KOHTPAreHTOM IIPH KaXK[I0OM IlepeMeIllleHUH TOKEHOB? e p>KUT JIU
KOMIIaHUS KOTia-IM00 TOKeHbI UJIM KIII0UeBOU MaTepHaJl 3a pyroe
nuno? [TonyyaeT 1M KOMIIAHUS KaKOM-JTU60 [OX0[, OT
nepemMeleHus? ECIM KOMIIaHUSI HUYETo He JeP’KUT U HUYero He
3apabaThIBaeT Ha Yy)KUX TOKeHaX, 0Ha, BePOSITHO, HAXOUTCSI BHE
coepsl mercTBUs 3aKoHA. ECiiy XOTs 6B1 HA OAUH U3 [BYX IIOCJIEIHUX
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BOIIPOCOB OTBET «/ja», KOMIIAaHUH CJIelyeT UCXOUTh U3 TOTO, UTO eH
HY’KHA JIMLIeH3Us WIH JIUIeH3SUPOBAHHBIN ITAPTHED, U
COOTBETCTBEHHO IIJIAHUPOBATh CPOKU. MAS I10C/IeJ0BaTEIbHO
OTKa3bIBAETCS CYUTATH UCKIIOUEHUSIMH JOBOJBI «MBI JIeP’KHM BCETO
HECKOJIBKO CEeKYH/[» UJIU «Mbl TEXHOJIOTUYeCKasi KOMIIaHUS».
HeBepHEIN OTBET SBJIIeTCd IIpaBOHAPYIIEHHUEM I10 CTaThe 5(3)
3aKoHa.

ITpuMmeuyaHHus

1. PSA, cTaThs 13 (0CBOOOSKOEHHBIE IIOCTABIIUKH IJIATEXXHBIX
YCIIYT), U Payment Services (Exemption for Specified Period) Regulations
2019 B OTHOILIEHUU [I€PBOHAYAJILHOTO JILTOTHOIO IIepuoa. <

2. PSA, cTaTh 5(1), «carries on a business of providing any type of payment
service»; MAS FAQs on the Payment Services Act 0 3HaU€HHHU ITOHATHUSA
«BeleHHue OesaTeJIbHOCTH». <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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