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OcBOOOXeHUE PaCIIPOCTPAHSAETCS TOJILKO Ha OIIPeie/IEHHBIN TOXOL
OT YCTAaHOBJIEHHBIX MHBECTUIIUH (designated investments). [lepeueHb
YCTaHOBJIEHHBIX UHBECTHUIIUH COEPIKUTCS B perylaMeHTaxX U
pacumupsieTcs mocjiefoBaTeIbHBIMU IUPKyJIsIpaMu. B Hero BXogiar
aKI[UuY, JO0IU, OOJIUTallUHU U IleHHbIe OyMary, IPOU3BOSHEIE
WHCTPYMEHTEI, I1aU I1aeBLIX TPACTOB, JEeIlI0O3UTHL B QUHAHCOBBIX
YUpeXXIeHUAX, HHOCTPAaHHAas BaJIIOTAa, OTAe/IbHbIe 3aMMBI U
¢dUu3UUeCKUe CEIPbeBbIe TOBAPHL, €C/IU OHU CBSI3aHEI C TOBAPHBIMU
IIPOU3BOAHBIMU HHCTPYMeHTaMHU. [IepeueHb JOIIOIHAIOT 1au
YaCTHBIX TPACTOB, UHBECTULIMOHHEIE POHABI HeJBIKUMOCTU
(mo6aByIeHEI B 2024 TOY C LEUCTBUEM C 19 peBpaist 2022 rofa) U
JUIMHHBIHN P JPYTUX MO3UIIHE.' [I/TaTEKHBIX TOKEHOB B IIepeyHe
HeT. [To COCTOSTHUIO Ha 30 UI0HA 2026 TOfa HU OUTKOUH, HU 3QUP, HU
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KaKOM-JIHOO0 YHCTO IJIaTEKHBIM TOKEH HJIM TOKEH YIIpaBJIEHHUA He
OTHOCHUTCS K YCTaHOBJIEHHBIM MHBECTHIIHSM, U MAS B X0/1€
HECKOJIbKHUX PAayHI 0B KOHCYJ'IBT&L{I/Iﬁ OTKa3bIBaAJIOCh HX )Z[O6aBI/ITI:>.

YV 3Toro nmpo6esa TpU MOCaeCTBUS. BO-IePBHIX, T0XO, OT TOKEHOB,
KOTOPBIMU QOH] BllafileeT HAIIPSIMY10, He 0CBoOGoXKmaeTcs. DOH/I 110
craThe 13U, KOTOPHIH MPOJaéT GUTKOUH C IPUOBUILIO WIN ITOTyYaeT
BO3HArpakJeHue 3a CTeHKUHT 3upa, U3BJIeKaeT JOXO OT
HEeYCTaHOBJIEHHON MHBECTUIIUU U IUIATUT C HETO HAJIOT, eCJIH T0XO/]
HOCHUT TEKYIIIHN XapaKTep. Bo-BTOPHIX, TOKEHHI He 3aCUYHUTHIBAIOTCS B
MUHUMAaJIBHBIM TECT 110 aKTUBaM, IOTOMY UTO 3TOT TECT
U3MepPSIETCS YCTaHOBJIEHHBIMHU HHBECTUIIUAMU. KpUIITODOH]T C
TOKeHaMH Ha 60 MJIH CHHTaIyPCKUX JI0JUIaPOB U [leHEeXKHBIMHU
JeTI03UTaMU Ha 5 MJIH CHHTaIlyPCKUX A0JUIapPOB UMeeT JIJISI TeCTa 110
craThe 13U JIMIIb 5 MJIH U TECT He IIPOXOJIUT. B-TpeThux, POH MOXKET
MIO-ITPEXKHEMY YTBEPXKIATh, YTO €r0 JOXOABI OT JIOJITO
yIAep>KUBaeMbIX TOKEHOB SIBJISIIOTCSI IPUPOCTOM KaIlluTasla, U TOrAa
0CBOGOX/IeHMEe He HY)KHO. OfHaKo QOH/I 110 CBOeU MPUPO/Ie —
HeyZ0OHBIN IPeTEeHIeHT Ha Pe’KUM NIPUPOCTa KalluTasla, I03TOMY
CTPOUTH CTPYKTYPY Ha 3TOM [I0BOJIe HE CTOUT.

O6xX0oHbBIE IIYTH XOPOIIO U3BECTHHI, U Y Ka’KJI0T'0 CBOSI LI€HA.
[To3unysg yepe3 NPOU3BOLHBIE HHCTPYMEHTHI Ha TOKEHBI
(¢pIOUepCHI, ONITUOHBI, CBOIIBI HA COBOKYIIHBIHN JOXOM) — 3TO
IIO3UIUS Uepe3 YCTaHOBIEHHbIE HHBECTULIUH, IIOCKOJIBKY
IIPOU3BOSHBIE HHCTPYMEHTEHI €CTh B lepeuyHe. QOHJ, eprKaliui
KPUIITOIIO3UIUI0 CUHTETUYECKH, II0IIaZlaeT 110/, OCBOOOXKIeHUe.
[To3u1us yepes GUpsKeBbIe IPOAYKTHI, TOPryeMble Ha IPU3HAHHON
O6UpIKe, — 9TO IIO3ULUA Yepe3 I[leHHble 6yMard. [1o3uius yepes
Kal¥MaHOBCKHUH WJIM LIBEHI[apCKUM CyOPOHT, ITaud KOTOPOro CaMU
SIBJISIIOTCSI YCTAHOBJIEHHBIMU UHBECTUIUSIMH, [IPEBPALLIAET JOXOL OT
TOKEHOB B paclipefiesieHus GoHla Ha ypoBHe CuHranypa. lleHa —
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BTOPOU YPOBEHb PACXO0B U aHAIN3 IO CTaThe 10L JIJIs
CHUHTAIlypPCKOM CTPYKTYPHI (171aBa Il 3TOH yacTH). TOKeHBI-IleHHbIe
O6ymaru, IpefCcTaBIsIONIMe aKI[UH, 00JIUTallui WU 1au GOHJIOB,
caMU 110 cebe SIB/ISIIOTCSI YCTaHOBJIEHHBIMU UHBECTUIIUSIMU, II09TOMY
$OH/, TOKEHU3UPOBAHHBIX aKTUBOB HAXOAUTCS B JTyYIllEM
IIOJIOKEHUH, YeM TOPTOBBIH QOHJ,

B3riaa u3 CHHramypa

YIIpaBiAaolleMy, 3allyCKalollieMy CHHTallyPCKUU GOHT, ITUPPOBBIX
aKTHUBOB, CJIeIyeT pa3fe/IuTh NOPTQeIIb Ha YaCTh U3 YCTaHOBJIEHHBIX
WHBECTULUH (TOKEHU3UPOBaHHBIE I[eHHble OyMaru, OUpsKeBbIe
KPUIITOIIPOAYKTHI, IPOU3BOAHBIE UHCTPYMEHTEI, CTe16/IKOMH-
JeII0O3UTHI B JIMI[eH3UPOBAHHBIX YUPEKIEHUAX, €CJIH OHU
KBAJIUPUIMPYIOTCSI KaK JEIIO3UTHI) U YacCThb C IIPSIMBIM BJlaJleHHEeM
TOKeHaMHU. [IepBas 4acTh II0JIL3yeTCs OCBOOOKIEHHEM II0 CTaThbe 130
WY 13U U 3aCYUTHIBAETCA B TECT 110 aKTUBaM. Bropas obiaraercs
KaK TOProBas AesaTeJIbHOCTD, eCJIX QOHJ He JOKaXKeT
MHBECTUI[MOHHOE HaMepeHHe, a POHY C IITUKIJIOM II0ralleHus I1aéB
Y BO3HArpaskJgeHHeM 3a pesysIbTaT 3TO pefKo yaaeércs. MHorue
yIIpaBIgIolye IPUHUMAIOT 17 % Ha BTOPYIO YaCTh Kak 1jeHy paboThl
yepes CUHTallyPCKYI0 CTPYKTYPY U BO3MeEIAIOT e€ yepe3 CTPYKTYPY
BO3HarpaskaeHUuM.

ITpuMmeuyaHHus

1. Income Tax (Exemption of Income of Prescribed Persons Arising from Funds
Managed by Fund Manager in Singapore) Regulations 2010, Schedule
(ycTaHOBJIEHHBIE HHBECTHITUH); MAS Circular FDD Cir 10/2024 OT 1
OKTSAOPA 2024 T., ;OOaBUBILINH ITIYHKT (za) 00 UHBECTUIJUOHHBIX
$OoHIaX HeJBIDKUMOCTH, B U3JIOKEHUH Deloitte Singapore, Tax Bytes,
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3 OKTHﬁpH 2024 T., TJle OTMEYEHO, YTO UHbIX USMEHEHUH B
IepeyHe YCTaHOBJIEHHBIX I/IHBeCTI/IHI/Iﬁ He BHOCHIJIOCH. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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