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[IBeritapus U CUHTaIyp IPUXOIAT K CXOXXKUM pe3yIbTaTaM B
OIIpeJie/IeHUH IlepuMeTpa PeryJIMpoBaHus PasHEIMU Iy TSIMHU.
[IIBeHilapCKOe IIpaBo paccMaTpUBaeT TOKEH KakK I[eHHYI0 OyMary
(Effekte) 110 3aKOHY 06 UHQPACTPYKType GUHAHCOBOI'O PhIHKA
(FinfraG/FinMIA), eC/IM OH CTaHAaPTU3HPOBAaH U IIPUTOEH [JIs
MacCOBOM TOProB/iIU. 3aTeM 3aKOH 0 QUHAHCOBLIX ycinyrax (FIDLEG)
yCTaHaB/IHUBaeT 006513aHHOCTh ITyOJIMKOBATh IIPOCIIEKT C
OCBOOOKIEHUSMU [J151 IPeIJI0KeHU N ITpodeCcCHOHaIbHBIM
KJIMeHTaM, MeHee yeM 500 JIMI[aM WIH Ha CYMMY MeHee 8 MJIH
IIBEHUI[APCKUX QPAHKOB (CM. 4acTh E, r1aBa V). B CuHramnype Het
aHaJjiora IBeMIIapCKOX peecTPOBOU 1[eHHOU 6yMaru I1o CT. 973d ¥ CIL.
OR (cM. yacTs D, 1aBa III). CHHranypckast KOMIIaHHS He MOJKeT
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crenaTh 6JIOKYEHH CBOUM peeCcTpPOM aKILUi, I03TOMY
TOKEHHU3UPOBaHHAs CUHTAIlyPCKasl aKLUs SIBJISETCS 3aIIKChI0 O
6eHepUIIMapPHOM IIpaBe WIH paclopssKeHUeM PerucTpaTopy.
Taxum obpasowM, [lIBeiiapus npezaraeT 60jiee YUCTYIO IIPABOBYIO
$opMy [IJ11 TOKEHU3UPOBAHHBIX aKI[UH, a CHHranyp — 6oiee
Pa3BUTYIO PETYIUPYEMYI0O HHPPACTPYKTYPY AJIS
TOKEHU3WPOBaHHBIX QOHJIOB U 06IUraniuii 6;arogaps Project Guardian
Y [IOC/IeAYIOLIUM IIPOEKTaM, PACCMOTPEHHEIM B IiaBe VIIL

BrI60Op SMUTEHTa MeXAy ABYMS IOPUCAUKIIUSIMU OOBIYHO
oIIpeJiesisieTCs UHBECTOPaMHU. AKI[UU IIIBENIIaPCKOro AG B popme
PeeCTPOBEIX IIeHHBIX OyMar MOXKHO IIPOJaBaTh MIBEUIIaPCKUM U
eBPOIeMCKUM UHBECTOPaM B paMKaX YaCTHOI'O pasMellleHUs 110
FIDLEG 4 TOProBaTh UMH Ha IIBEHI[aPCKOA TOProBOM DLT-
tonazke. [Iau CHHranmypcKoM KOMIIaHHUH C IIepeMeHHBIM
KanuraaoM (VCC) UJI¥ TOKEHU3UPOBAHHOTO GOHA C
MeCTOHaXOXJeHrueM B CHHTraIype MOKHO IIpOZilaBaTh a3HaTCKUM
aKKpeLUTOBAaHHBIM MHBECTOPAM II0 CTaThe 305 3aKOHA O LIEHHBIX
oymMmarax U ¢pprouepcax (Securities and Futures Act, SFA) 1 XpaHUTb Uyepes3
KacToJiiaHa C CUHTallypPCKOM JIULleH3uel. [ pyIIib, )Kelaloliue
paboTaTh Ha 060UX PHIHKAX, 0OBIYHO UCIIOJIL3YIOT LIBEHI[aPCKOTO
9MUTEHTA U CUHTAIlyPCKOr'0 JUCTPUOBIOTOPA UJINM CUHTAIyPCKUMU
GOH/[, CO MIBENITAPCKUM YIIPABIISIONIUM. ITU CTPYKTYPHL OITUCAHEI B
«HacTs P, ri1aBa IV».

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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Legal Terms at https://singaporeiq.com/legal-terms apply.
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