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[TudpoBas BalOTa LIeHTPAJIBLHOTO 6aHKa (CBDC) — 3TO
00513aTeJIbCTBO LIEeHTPaJIbHOIO 6aHKa B popMe TOKeHa. CyIeCTBYIOT
IiBe eé pasHOBUAHOCTU. OnToBast CBDC IOCTYIIHA TOJIBKO 6aHKaM U
HHPpacTpyKTypaM GUHAHCOBOIO PBIHKA U CIIYKUT JJIS1 PACYETOB
MeXXAy HUMU. Po3HMYHas CBDC Obl1a ObI IOCTYIIHA ITYOJIUKe KaK
nudpoBrie HasTMuYHEIe. U [IIBeiiniapus, u CHHranyp IpoBeu
IIWJIOTHBIE IIPOEKTHI OIITOBOM CBDC, HO HU O{HAa U3 CTPaH He B3sJ1a
Ha ce06s1 00513aTe/IbCTBA 110 PO3HUYHOU BepCUH.

[IBeMi1iapCKUI HallUOHAJIbHBIN OaHK (SNB) € lekabps 2023 roja
BBIIIYCKAaeT ONTOBYI0 CBDC B LIBeHIIapCKUX $ppaHKax Ha IuIaThopme
SIX Digital Exchange B paMKaX Project Helvetia. OHa UCII0JIb30BaJIacCh I
PacyéToB I10 LUPPOBEIM BBIITYCKaM OOJIUTralUi KAHTOHOB, TOPOJ0OB
U peZepasibHOTO IIPaBUTEIbCTBA. B HI0HE 2025 rofa SNB IIPOAJIUIT
MMWJIOTHBINA IIPOEKT Ha JiBa IOjia, 10 CepeiuHbI 2027 Toia, U
pacLupuI ero Ha 60jiee MUPOKUH KPyT olepanuii.! [1j1s aToiu
KHUTH IIpaBOBOE 3HAUYEHUE COCTOUT B CIIEAYIOIEM:
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TOKEHU3UPOBAHHBIN IIBEUIIaPCKUM QpPaHK, BEIIYIIEHHBIH SNB,
SIBJISIETCS IeHbIaMU 1[eHTPaJIbHOTO 6aHKa 6e3 KaKUX-JIN00
OTOBOPOK, HEe HECET KPeJUTHOIO PUCKA, & PaCYET CTAHOBUTCS
OKOHYaTeJILHBIM B MOMEHT 3aIIUCH B peecTpe SDX. [IoaToMy pacyér
10 TOKEHU3UPOBAaHHOM 06/IMTalluy IIPOTUB OIITOBOM CBDC — camast
yucTas popMa IPUHIUIIA «[I0CTaBKa IIPOTUB IIJIaTeXa»,
mocTurHyrad B llIBelllapuy Ha CETOAHAIIHUN JIEHb.

JeHeXXHO-KpeJUTHOe yIIpaBieHue CHHramnypa (MAS) ¢ 2016 rofa
TeCTUpPYeT OIITOBYI0O CBDC B paMKaX Project Ubin, a € 2024 rofa B
paMKax IporpaMMBbl TOKEHHU3al[UH BBIIIYCKAET PeajIbHYI0 ONITOBYIO
CBDC [i11 MeXOaHKOBCKHX PacyéTOB MeK/y MeCTHBIMHU 6aHKaMu. K
PO3HUUYHOM CBDC MAS HEM3MEHHO OTHOCHUTCSI CKEIITUUYECKH,
YKa3bIBas, YTO C YUETOM 3 (PEKTHUBHOCTH CYIeCTBYIOLINUX
PO3HUUHBIX IVIaTeXXel JOBOAHL B €€ 110/1b3y B CUHTramnype ciaaosbl.>
Takum 06pa3oM, fiBa LeHTPaJIbHBIX 0aHKa MPUIIUIN K OJHOU
IIO3UI[MHU C Pa3HBIX OTIIPABHBIX TOYEK: OIITOBasg CBDC KaK pacyéTHas
MHQPaCTPYKTypa JJIsI TOKeHU3HPOBAaHHBIX PHIHKOB, 8 PO3HHUYHAS
CBDC He IpeBUUTCS.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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