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PyKOBOZCTBO paccMaTpUBaeT KaykKAbIH U3 PACIPOCTPaHEHHBIX
CII0COOO0B ITOJTyYEeHHS TOKEHOB 6e3 OIIaTHL.

AUpPJPOIEL, I10JIy4eHHbIE 6e3BO3ME3JHO, JOXO0J0M He SIBJISIOTCS.
AMpPAPOIEL, IOJIyYeHHbIE 3a YCIIYTH WIH B OKUAAHUH YCIIyT
(MapKeTUHTOBOE 3a/JlaHUe, IPHUBJIeUeHHe N10JIb30BaTeJIeH, «<KBECT»),
SIBJITIOTCSI JOXOZIOM OT 3THX YCJIYT ¥ OLeHUBAIOTCSI HA MOMEHT
IIOJTy4eHus.! ITO pasrpaHUUYeHHe CllefiyeT 001eMy IIpaBuily,
COTJIACHO KOTOPOMY HEOKUJaHHas BHITO/Ia He SIBJISETCS TOXO0I0M,
€CJIH TOJIBKO OHA He CIIY)KUT BO3HAarpakeHUueM 3a TO, UTO
IlojIy4yaTesnb caesnall. Ilocienyolnee oTYyKeHHe IT0JTyYeHHBIX
yepe3 aupApPOI TOKEHOB 06J1araeTcs 110 IpU3HaKaM TOProBOH
LesITeJIbHOCTH, IIPUYEM Hasiorosas 6as3a paBHa HYJIIO IS
6€e3BO3MEe3JHOr'0 aupApoIia U 06JI0)KEHHOM HaJIOTOM CTOUMOCTH —
IJIs1 3apaboTaHHOTO.
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Xapadopk JaéT BTOPoil TOKeH 6e3B03Me31HO. PYKOBOZCTBO
paccMaTpHUBaeT ero MojaydeHue Kak Heo61araeMyio HeOXXUJaHHYIO
BEITOJTy U 06J1araeT Ioc/IeAyollee OTYYKeHHe, TOJIbKO eClIN
IoJTy4aTesb 3aHUMaeTcsl TOprosieit.? I[IpaKTHYeCKUH BOIIPOC —
pacnpefeneHre CTOUMOCTH: CJIe[[yeT JIL OTHOCUTD YaCTh CTOUMOCTH
HCXOJTHOTO TOKeHa Ha TOKEH, BO3HUKIIIUY B pe3yJibTaTe QOpKa.
PyKOBO/ICTBO He IIPeIIUCHIBAaeT METO/, U IRAS IpUMeT pa3yMHBIH,
II0CJIe/IOBATEIbHO MMPUMEHsIeMbIH o/1xo/l. OTHECEHHe HYJIeBOH
CTOMMOCTH Ha HOBBI TOKEH KOHCEePBAaTHUBHO U I0O3BOJIsSIET U30€XXaTh
CIIOPOB.

MalHUHT 061araeTcs IIPU OTYYKIEHUH JOOBITEIX TOKEHOB, a HE B
MOMEHT J006b1YH. KoMIaHus, 3aHUMaloNIasicss MaHHUHIOM, KaK
IIPaBUJIO, CYUTAETCA BeyIlel IpeaIIpUHUMAaTEILCKYIO
JesITeJIbHOCTD U 00JIaraeTcss HaJIOTOM C MPUOBUIN OT IPOJAaKU
IOOBITHIX TOKEHOB, @ paCX0/bl HA MAaWMHUHT BBIYUTAIOTCS C Hayasla
nesiTeJIbHOCTH. DU3HYeCKoe JIMI0, 3aHUMalIleecss MauHUHIOM,
paccMaTpuBaeTCs Kak JIIOOUTeIb, eCJIY TOJIBKO MAaWHUHT HE HOCUT
IIOCTOSTHHOI'O U CUCTeMaTUUYeCKOI0 XapaKTepa, I03TOMY IIPUOBLIb
$U3NYECKOTO JIULA OT IPOAAaKU JOOBITEIX MOHET He 06y1araeTcs, a
YOBITKY He BEIUMTAIOTCS. Bo3HarpakzeHus 3a OKasaHUue yCiIyr
MaWHWHTa WIK BAJIUAALUH OIIpeie/IEHHBIM CTOPOHAM 00/1aratoTCs
KakK JOXO0[ OT yCayr.’ F13-3a CTOUMOCTH 3JIEKTPOIHEPTUU MalHUHTa
B CHHTanype HEMHOTI'0, HO TOT JKe aHa/Iu3 IIPUMeHseTCs K
BaJIMJlaTOpPaM U OllepaTopaM y3J10B. JDKOHOMHUUYECKU OHU OJIHKe K
IIOCTaBIMKaM yC/IyT, YeM K MalHepaM, U JOJDKHBI OXKUIATh, YTO UX
BO3HArpakJeHus 3a 6JI0OKU ¥ YaeBble OYIyT pacCMaTPUBATHLCS KaK
IOXOZ OT YC/IYT, KaK TOJIbKO UX [esITeJIbHOCTb IIPUOOPETET CKOJIBKO-
HUOYAb 3aMeTHBIN MaciuTab.
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BosHarpaxXzeHus 3a CTEUKUHT B IepBOHAYaJIbHOM CTPYKType
PYKOBO/ZCTBA OTAEJILHO He pacCMaTPUBAIOTCA, U IRAS IOAXOIUT K
HUM I10 aHaJIOTUH. Bo3HArpakaeHus epskaTesis, eJeTHPyIolero
TOKEHBI BaJILZATOPY, IIPEe/ICTaBISAIOT COO0H JOXOAHOCTh OT
BJIa[JeHUS U ABIISIOTCA SOXOA0M II0 cTaThe 10(1)(g) B pyKax Tpeuzepa,
TOTZ[a KaK JOJITOCPOYHEBIN HHBECTOP MOJKET YTBEPKAATh, UTO
BO3HarpaXk[eHus SIBJISI0TCA IIpUpallleHreM KalluTaJIbHOro aKTHUBA.
Ha npakTuke IRAS paccMaTpUBaeT PeryasapHo IIojlydyaeMble
BO3HArpak[eHus 3a CTEMKUHT KakK JOX0J] He3aBUCUMO OT CTaTyca
JlepsKaTess — 110 aHaJIOTUH C IIPOLleHTaMU WIHU JUBUIEHJaMU B
HaTypaJbHOU GpOopMe — ¥ OLleHUBAeT UX HA MOMEHT II0oJIy4YeHus.* B
3TOM BOIIpOCe IIBeHI[apcKas o3uLys, objaraolas
BO3HArpak[eHHs 3a CTEMKUHT KaK J0XO[ OT ABHXUMOTIO
MMYIIeCTBa Y KaKA0r0 4aCTHOTO AepykaTess (4acThb G, ry1asa II), 1o
KpalHeu Mepe sICHA, TOT4a KaK CUHTaIlypCcKast MO3ULUS I
IIaCCUBHOTO HHBECTOPA BCE eIllé COLePIKUT ONpeie/IEHHYIO
HeoIlpe/eJIEHHOCTb.

HeB3auMo3aMeHsieMble TOKeHBI (NFT) ciiefyIoT TOH JKe JIOTUKe, UTO U
JII000¥ IPYTrO# aKTUB. ABTOP, KOTOPHIHN CO3MAET U IPOAAET NFT,
BeJIET TOPTOBJII0 WU IIPOYECCUOHATIBHYIO 1eATEeIbHOCTD U
o6JiaraeTcs HaJIorOM C ITOCTyIUIeHU . KoJuleKIiMoHep, KOTOPBIA
IIOKyIIaeT U I103Ke NPoaaéT NFT, o61araeTcs HaJIOrOM, TOJIBKO eCIU
IIPU3HAKU TOPTOBOM [IeATEeIbHOCTH YKa3bIBAIOT HA TOPTOBIIIO.
PosiITH, 3alIporpaMMHUPOBaHHbIE B KOHTpPaKTe NFT U
BBIIVIaYWBAaeMbIe aBTOPY IIPU BTOPUUYHBIX IIPOJAarKaX, IBISIOTCS
IOXOI0M II0 cTaThe 10(1)(f) uiu (g). MUHHUCTP $uHaHCOB CHHTAIlypa B
MapTe 2022 rofa IoATBEPAUIL, UTO LOX0/ OoT NFT o61araeTcs 110
OOBIYHBIM IIPaBUJIaM U YTO OTHEJIBHOIO PeKuMa HeT.®
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ITpuMmeuyaHHus

1. IRAS, e-Tax Guide Income Tax Treatment of Digital Tokens, BTOpO€
H3aHue, 30 SHBaPs 2026 TOZA, TYHKTHI 06 aUPIPOIIax
(6e3BO3Me3THBIE AUPJIPOITHI He SIBJISTIOTCS JOXOA0M; aUPAPOIIBI
3a YyCJIYTH 0671aTaloTCs HAJIOTOM). <

2. IRAS, e-Tax Guide Income Tax Treatment of Digital Tokens, BTOpO€
H3gaHue, 30 THBaApPs 2026 rofa, IyHKT O Xap/:[(l)OpKaX
(HEO)KI/I,Z[aHHaH BBITOlAa IIPH IIOJIYYEHHUH; OTUY)KIEHHUE
o6J1araeTcst Py TOProOBJIe). <

3. IRAS, e-Tax Guide Income Tax Treatment of Digital Tokens, BTOPO€
H3aHue, 30 SHBaps 2026 TO1a, pasfesl 0 MaliHUHTe (HAJIOT IIPHU
OTUYK[IeHUH; KOMIIAaHUHU 00J1aralTcs C IPUOBUIH; QUIHUYECKUe
JIMIIA IPEe3I0MUPYIOTCS JTI0OUTEISIMY; BOSHATrPAKIeHHU 3a
YCIIyTU 006J1aralTcs). <

4. IRAS, e-Tax Guide Income Tax Treatment of Digital Tokens, BTOPO€
H3ngaHue, 30 AHBAPS 2026 roga, U Pa3bsACHEHHS Ha caunTe IRAS 0
IUPPOBBIX TOKEHAX 11 U3UUECKUX JIUILL. <

5.0TBeT MUHUCTPA QUHAHCOB B IapjiaMeHTe CUHTanypa, 11
MaprTa 2022 rojia, 0 HaJIOTOBOM PesKUMe CHeJIOK C NFT. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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